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VXSSRUMG DQG HQI DIHG Z W \WH Z RINR \WH + XE RY I\WWH OV \BF THP IF \ HDU

&XP EUD 0 XVIE + XE H MWV \R HQUXUH \WDWHY | F KT DQG\ RXQJ SHWRQ DFUIRW & XP EUD KDV \WH
RSSRUNMQW \R DFFHW H SHUHQFH DQG HQR. KLIK TXDDMW P XVIE HGXF TIRQ 2 SHIWQY) Z W JIDQW
IXQAQ) ILRP $ W &RXGAQ QIOQG WH + XE Z RUW 1Q SDUGHUKLS Z MW VFKRRY F )X@UDARU DQYDIRQY
DQG FRP P XQUAV \R SURYIGH IQFOMYH DQG LQVSILIQ) P XV . BRSSRWMQMAV | RUFKICUHQ UHI DUBEBIW R
EDFNJ URXQG RUFILFXP \ABIGFH

2 YHUWH SDWY HDU &XP EUD 0 XVIE + XE KDV F RMDXHG R VXSSRWWP XVIEDOBDWQIQ)  FUDWIW DQG
SURIUHWIRQ HQDE@Y \ RXQ) SHRSGI\R GHYHBS WO FRQIGHF HDQG D QHRQ) FRQQHF MRQ R P XVIE
7 KURXJ K MAADWMI LE IQYHMR HOADQG FRERWDIY HZ RINQJ \WH + XE UHP DIQV F IR P MG \R HQUE HQ)J
\WH Q/HV R FKICUHQ DQG\ RXQ) SHRS®! DF BW WH FRXQIV \MURXIK P XV IE

0 XVIE + XE H MW VR HQUXUH WDWHYHY FKL@ DQG
SHWRQ DFLRW &XP EUD KDV WH RSSRUXQW \R
DFFHW H SHUHQFH DQG HQW KLJK TXDDN P XVIE HGXFDURQ



© HF RUDQG DQG ) XWHW & RXGQACY HUH DSSRIQMG + XE / HDG 2 W DQY BRQR \WH &XP EUD 0 XV E.
+XE IR®ZIQ) WH + XE ,Q¥HVR HOABURIDP P H DQG V WF YUDOFKDQIHY BGE\ $ W & RXQAQ QJOQG
Q

© HDUH SURXG R \WH DFKIHYHP HQN R &XP EUD 0 XV
+XE DQG\MH P SDAWR P XVIEDCRX\RRP HV Rl RXU
SURIWDP P HV R Z RINRQRXU\ RXQJ SHRS®! + LIK
TXD@NV P XVIEDCDRYIW DQG RSSRUMQWAN KDYH EHHQ
P DIQEAQHG DQG EXIOVRQ IRU\ RXQJ SHRSG! DFIRW
&XPEUD : HNQRZ \KDWKHUH LV P RUH\R CR

© HP XVWFRQIXH \R FROUGHUKRZ Z H EFVWP HHVWKH
QHHGV DQG DVSILDMRQY | RUFKIEUHQ DQG\ RXQJ SHRS®!
( QUXUQ IFGMRQRI D@ RXQJ) SHRSBI 1CF X1EQ)]
FKUOUHQ | DALQ) AVDGYDQMU H Z KHWHUWURXI K VRF IR
HFRQRP [E IQAFDRY 6( 1" RUKURXIK IXUIDADQG
FROWBQJ HRJ UDSKIE [VROMRQ LV GHHSO [P SRUIQAR XV
DQG LY D FRP P RQ\WUHDG WURXJK RXUSURIDP P HV
&KIOUHQ DQG\ RXQ) SHRS®! DUH DVWKH KHDWR

HYHY \WIQ) ZHGR 2 XUMDMI\ SIRIUP PHR
DRRYIW DQG HYHY GHAMRQ\KDWZ H\EN HIY \BN B Z W
\WHUEHWIQMUIHN DWKHDIDQG \R HOVXUH \WDWAHY 1
FKLG 1Q & XP EUD 1V DE®! \R DFFHW P XVIE HGXF TIRQ
DQG RSSRWYQWY DQG SURI VAW \WHUIQMUHV VKRXG

WIS $ERYH 3KRWR %DW $FDGHP \

&XP EUD 0 XVIF + XE IV D FRIDERIDIWH SDUGHLY kS R G&F [ UHI IRCDCDQG COMRGDCSDMGHY : HZRWN
\RI HWHUWR GHIYHUWH YIMIRQ DQG WUHH JRDY Rl 7KH SRZ HUR! P XVIE \R F I0QIH @/HV D 1 DIRQDO
3OQIRU0 XVIE ( GXFDIRQ 130 (  SXEQV KIG- XH IRUWH & KIGUHO DQG < RXQ) 3 HRSBIR! \KH
GFDDXWWRIN DDV R &XP EHDQGDQG:  HV RRDIQG DQG ) XUHV V

2 XUFRUWH YDAHV DUH W, QVSILH (| QDE®! 6 XSSRWDQG( [ F 97 KHV HYDAHV XQGHBIQ RXUDRIY W DQG

LOMDRIRQY Z MK \ RXQ) SHRS®! SDUHQW DQGF DHY VI KRCGHY DQG IXQEHY 7KH DY RQRWP
RXUDSSURDFK \R 4 XDOW DQG,P SDFWDQG HYHY BV V@ UHKHDLY DSHURWP DQF HDF MW DQG

LOMDPIRQ \KDWZ H XQGHWENH



@KH3RZHUR 0 XVIE\R &KDQIH/ LYHV \WH 1 DIRQDCB @Q IRUO XV FE.( GXFDMRQ RXAIHV WH
9IMRQ WUH $ [P V DQG ILYH 6 WDWMILE ) XQF NRQV \WDWI RYHLV \WWH Z RINR! WH + XE 7KLV
VMKRMUH KDV EHHQ XVHG \R FUHDWM D 1 HHGV $ QDOVV. 60 $57 7DUHW DQG3WRIWIP PHR
$RAW 7KLY/ RFDCB @QIRUO XVIF ( GXFDMRQLY EDV 16 RQWH GHDY B R \WRV HDF DV

$ QHZ ( [HPXAYH O DCDIHP HQNX IRXS (0 *  GHIY MV D IRFXV VGDQGV WRQ) * RY MIDGF H
SOQ &RP SUIMQJ VHQRURIIIFHY DQG \WH GDG RIFHUIRU& XP EUD 0 XVE+XE \WH ( [ HF XY H
0 DCDIHP HON' URXS KDV RYHWAJKWR! \WH BDGHYKIS R \WH O XVE+XE 7KH WRRXV\O
VXSSRWWH 0 XVIE + XE JUDQABURIUDP P H DQG SURIWDP P H GHYHBSP HQNDQG SURY &H
SURHWIRCDQI XICDQFH VXSSRWDQG F IO@IQIH 7KH (0 *  HQUXUHV \KDWKH 0 XV IE + XE P HHW
\WH FRP STIDQFH IWDP HZ RUW R $ W & RXQF @ QJOQG DQGWH / RF [0 X\WRUWV RZ Q [QMEDO
FRP SIDQFH SUIRFHGXUHV 7KH. DOR SURYIGH FIRW I XQF \RQDONQRZ BIGIH DQG H SHIHQF HR
VXSSRWWH Z RINR! WH + XE

7KH ( [ HPAYH 0 DQDUHP HQN URXS LV DGYLY I B\ DQ IQGHSHQGHOW XE %RDUG BIGE\ DQ
LQGHSHQGHQNAKDIU 7 KH + XE YRDUG F RMXHV \R Y RQMHUKHUMP H \R VXSSRWWKH + XE DQG
W GHYHBSP HQNX@® DQG Z H DUH YHY JUIDWIXARUWHUF R P WY HQADQG\IP H

7KH + XE %RDUG P HHW TXDWD \R VFUXXUQY HXH BHSRMQ R \WH + XE\R $&( ,Q\ HDU
GHYHBSP HON Z I@HH \WH + XE %RDUE VXSSRIWMG WURXI K D VKFUMUH R V E DGY RY JURXSV
GGE %RDGP HP EHY 7KH + XE %RDUG P RQWRY \WH SUIRIWDP P H R DF MW DQG SURI UV V
DIDIQMG0 $5 7 \BUUHW P DNH UHFRP P HQEDURQY DQG SURY &H SIRHV \RQDCF IO@IQIH
FROUEXWM \R GHHGV DQDOMY GHYHESP HQADQG P RQWRUILCDQRIDOVSHQG
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VHYHIDO HDLY DQG DV & KDUBWH LY/ \AMSSIQJ
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VAKRRY \RRN SDWQ'$ P D6 1Q) @H HYHQW UHDF KQJ FKIGBUHQ Z L\ D
IXUKHU FKLQBUHQ SDMASDW) \WURXI K OYH RQEH $ P D6 1Q
Z RIWKRSV DQG SHURWP DQFHV

VHKRRY HQI DIHG Z W \WH & DUMB! & DWWIHGIDC RFDCB URJWDP P H

VFKRRY SDMASDWMG IQ 3 @\ JURXQG 3 URP V

VFKRRY HQIDIHGZ W/ ,9( 086,&12:

VRKRRY WRN SDWQ WWH 2 UFKHWDV/ LY F5 R DAL RWH®Q 6 IQRAD" Dy

VFKRRY DWQGHG & KDIDQID &3 HYHOW

VFKRRY' LQYROIQ FKLGUHQ SDMFASDIMG [Q & RQGXPRYH 0 XVIE
Z RIWKRSV
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( QVHP EGV 3 RJWHWIRQ DQG 7DBIQW HYHRSP HQW

\ RXQJ P XVIEIDQV BHIXOWD HQIDIHG IQ0 XVIE & HQMH DMWY

\ RXQJ P XVIEIDQV DWHQGHG 6 WQIV3 @\ 1QJ ' D\V

\ RXQJ P XVIFIDQV SDMASDWG IQ %4 DW $ FDGHP \ Z RINVKRSV

\ RXQJ P XVIELDQV \RRN SDUWQ \WH & RXQW < RXK 2 UFKHMVD

\ RXQJ P XVIEIDQV SDMASDMG IQWH :  HR RUDIQG < RXAK 2 UFKHVD

YRFDOAVIWRP  VFKRRY HQUDIHG Z W \WH * DEUHDS RDUSURIWP P H

(QFXVIRQDQG6( 1" 6XSSRUN

FKIOHQZIWG6( 1" 1WRP  VFKRRY Z HIH VXSSRUMG \WWURXI K \KH
6 XQEHDP VSURIWDP P H Z W D \RUCRI YIMW GHOYHUHG
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60$57 7DUHW ( YLGHQFH

7DU HW 7DLERU+ XE SWRIWDP P HV \R P HHWIMH QHHGV Rl FKLABUHQ DQG \ RXQJ
SHRS® &<3 LOFOXGLQI WRVH HQJ DJ HG WILRXJ K 9 LUMDO6 FKRRY +RP H

( GXFDWRQ DQG &&& DQG GHYH®S QHZ GHQYHU SDWZ D\ V

. 7D HMG SIRYIMIRQ FRQIOXHV \WURXIK %0H - DP 6 DUUED 0 XVIE &OE DQG) UCD\ -CP  Z W
|REXVHG UHFUKMY HONVURP - XQGHUUHSUAVHONG J URXSV LQFOIAQ) KRP H HGXF TNG BDUHY

« 6XQEHDP V IV GHYHUQJ ILYH VWDQGVRI 6( 1" SWRYIMRQ RSHIMQI \ HDUURXQG Z HHND
P RQMO DQGKRIED, DAYW  LQFOAQ) VXSSRUWRUFKITIUHQ Z W SURIRXQG DQG P XSG
QVDEION

. 7KH/ DE ZIW +RU] RQ6\XGIRV KDV GHIYHHG WUHH SLRIWDP P HV RQH 1Q SDUGHUALS Z W
51&0 ZM DIRXW SURIWP P HIRUGRN 18 DIWUFKICUHQ DQG XQDF F RSDQHG UHXI HHV
FRP P HAQ 1Q&DUMBI ' HOYHY UHP DICHG I®[ [E®! LQRWP HGE\ IHHGEDFNIURP  SDUGHY
IQFOGQ 9 ILWDB FKRRY DQG) DP 1O + XEV

« YXWDU 6FKHP H VXSSRWKDV EHHQ DZ DUEHG \R VHYHIDO RXQ) SHRS®BI IQFGAQ) F MG IRU
FKIGUHQ D KLIK® DGYDQFHG P XVIFIDQRIIHHG SOFHVZIW 1 <2 DQG1<: 2 DQG D JUWG IHP DO
) UHQRK KR SO\ HUIGHQMHG WURXIK %4DW $ F IBHP \ DQG & XP EUD < RXW 2 UF KV WY

DEAHWMQI XQEHUUHSUHVHQIMRQ LQ WH LOQAKP HQW

« 3@FH %DVHG 0 XVIF $ PWYIW KDV H SHUIHQFHG VRP H VISSDI H DQG LV EHQJ UH SWRIBIG IRU
6 XP P HUKDOWUP DQG6XP P HUKRIED. GHOHY \BUHWQ) IGHQMHG DUDV R GHHG



) REXV 3 URUMW $ UHDV DQG
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60 $57 7DUHW ( YLIGHQFH

7DU HW, QFUHDVH P XVLE HQJ DJ HP HOWRU&<3 1LRP  XQGHU LHSUHVHOWG
JWRXSV LOFOGLQI 6( 1" FKLIBHQ FDUHG IRURUGRRNHG DIWU ) 60 DQG $ LP

) RUFHV & RYHQDQW

o 21 VFKRRY 1Q VFRSH KDYH HQI DIHG VR GDW ( Q1 DIHP HOAY WIRQJI DRIRRW VFKRRY
ZMKUKHU) 60 GIYHY Z W WP DIQQ] V KRRY UHFHYIQ) P XU$®I RIHY RV $SRUMG6 RP H
XQP HWMIMERQ UHT XHW UH GRWZ IGHUZ RINRUF HFDSDF W FKD@IQI HV

« 6XQEHDP V SDUGHWKLS SWRIDP P HV UP DQROWDFN VXSSRUY  KLIK QHHGV 6( 1!
FKLGEUHQ Z MY \WIRQ) DWHQEDQFH DQG SRVIMYH IHHGEDFN IURP 1DP LOHV

« 7KH/ DE KDV HABEQAKHG H IHARYH SDUGHWKISV 1Q & XP EHDQG R VXSSRUNBRNHG DIVMUDQG
UH XJ HH FKIOUHQ DBQIMGH \BU HMG SURIDP P HV IQYDURZ DQG: KIWKDYHQ Z W IXUKHU
GHOHY SOQCHG LY \MP

« 7KH<RXQJ 6 RXQGV & RQQHARUFRQIXHV \R VXSSRUNKIGUHQ LQ FKDGIQILQ) ALF R V BIgF Y
RITHUIQ) B HWG RSSRUNQUAV IQFGEQ) 1UWHH F RFHUADWHMQEDGFH DQG <RX\M & RQIUAV V
HQIDIHP HOQMUDFKIQ)  VFKRRY

&DSIVBO* LDQW 6( 1' DQG$3 ( QIDIHP HQW
. $@6 SHADOB FKRRY DQG $ GMULDYH 3 URYIV RQ 35 8 VHWLI V HQJ DI HG LQ FRQUXGBMRQ\\R SOQ
FDSMUAQYHR HQAQ DEDSWH IQAKP HOW 7UDQFKH RQH SXURKDMQJ IV GRZ XQGHZ D,

) RUFROM VDFLIRW &XP EUD  VFKRRY KDYH RUP RUH FKIGUHQ HDJ IE®! IRUILH V KRRCAP HDOY
R WRWH VHWDI V KDYH HQIDIHG Z W \WWH P XMVIE VHY FEH



) REXV 3 URIW $ UHDV DQG
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&3' DQG 0 XVIFDGOB3 DUANFLSDMRQ
&ROWOXIQ] 3 IRIHWIRQDO HYH®RSP HQW&3'

. \WMDFKHUHQI DIHP HQW Z HIH HFRCHG WIURXIK &3 DF MAY RYHUWH DF [GHP IF \ HDU

6LQILQI DQG ,QVWAKP HQBQ HWRQV IGFIIEQ) IQAYIGXDADQG J IRXS WIMRQ

. SXSIOV SDUASDMG DQIQRIHDVH IURP 10
. 21\WWHH  SXSl©¥ ZHHHUIEGI IRU3XSIBUP IXP  IGHQMHGDV6(1' RUERM< D
W QUEDQANCFUHDVH 1URP 10 GHP RQV WBMGY [P SURYHG UHDFK \R SURUMWY J URXSV

( QVHP EGN DQG* LRXS 0 XVIF 0 DNLQU

HQVHP E®N FKRILY DQG RKHUP XVIE T URXSV Z HUH GHIYHUHG RUVXSSRUMG GXUQ] \WH\ HDU
. 61 HQHP EGN UHSRUMG WH XVH Rl DEDS\YH LQAMKP HQWV \R VXSSRUNFKLGLHQ DQG\ RXQ) SHRSG!
ZMG( 1"
$ UHD %DVHG * LRXS $ PRYIMHV

. 1Q DUHD EDVHG JURXS DRMWHV FRP SDUHG Z W Q




) REXV 3 URUMW $ UHDV DQG
7 DU HW

&DSIMPO* DQW

$V SDWR \WH + XE ) XQAQJ d Z DV D@RFDWG WURXJ K WH & DSMBCF DQMR EH VSHARQ
LOAKP HQW DQG HTXISP HQV

7WDQFKH g RXUIREXV Z DV RQIQFOMRQ Z W DQ RIHUP DGH R RXUS SHRDO6 FKRRY DQG 3 XSIO
5 HHUDCB QW \R Z RINZ W XV \R IGHQM. KRZ Z H FRX@ EHV WHDVH WLV IXQAQ) \R VXSSRWKHP \R
SURYIGH DFFHWIE®! P XVIE IRUKHUSXSIY

( BPWRQE DQG DADSWYH P XVIE HTXISP HOAZ HH GHIHIHGIQ6 HSWP EHU. \R\WH IRTZ LQ)
VHRDIV 6 RAK $ UHD 3 XSICE HHWDB QW HRUH + DWEHOB SHFE DGB F IRRO/DURZ 6 DQGVEH/ RGJH
6 SHADOB FKRROS GHYARQ 6 DQGJ DM 6 SHF IDGB F IRRO. HQEDO- DP HV 5 HQQH 6 SHF D36 F IRRO
&DUMBI 0 D\ IIHG 6 SHADE FKRRO:  KWMKDYHQ

7KH IQAKP HQN KDYH IDQIHG IR ,3$' 6 \R' - GHF VIUWRP ( OF WRQE * XMWY/ \R & KRUEDV
QLHHONQAKP HQMNVSHV Z HUH GHIYHUHG 2 XULP P HADWM |HHGEDRN KDV EHHQ EUE@DQN

7WDQFKH g @EH VSHOARQ LOAMKP HQN R UHSBIQVK DQG UHSOFH DIHQJ DQG EH RQG UHSDILV R¥ N
R \KH 0 XVIE 6 HYIEHV \R VXSSRWIKH GHIY ' R IQAYIGXDADQG J URXS IQAKP HQEOBMWY RV DV SDWR
\WH KXE SIRIWDP P H DV Z HGDV QHZ HTXISP HOAV XK DV \MUDIBEGN \R VXSSRWKXE SURIWDP P H

GHIYHY

RX NQRZ WDWZ H KDG DQ DP D] LQJ XQER[ LQJ GD\ \RGD\ / RW
YHU H FLWG DQG WIHG RXVWKH LOWKP HQW , FDQWEHI LQ
R GHVFUEH WH GLLIHHOFH WLV Z L@P DNH R RXUSXSLYY DQG WH VFKRRO

a' RPIQF 0 F&DYIVK 6 RXW &XP EUD 3 XSIC6 H HUDO6 HUYLFH



FDUH H SHUHQFHG\ RXQJ SHRSG!WURXIK R Z RIN KRSV GHYHBSHG' - 6 N@ P I IQJ \WDFN V
FUHDIY EHDW DQG VRXQGY Z WM OUFV DQGP XVE. SO 1QJ 1QV WP HOW

7KLY SIRMFWHCDE®IG\ RXQJ SHRS®I W GDU \WH XQTXH
VHWR W@ UHTXIWHG R FUBHDWM D IIQVKHG WDFN - 7 KH\
GDUHG W @\ HUVRXQGY FUHDW DW RV 8HUH DQG XV H

\WHUYRIFHV DV DQ IQAKP HQN

$ GQIMCH WHVH BXI KWNQ \KHVH\ RXQ) SHRSOI
GHYHBSHG D QRUFHDEG! VKIWQ WHUV D F RIGHF H
7KL/ Z DV HYIGHQNURP \WH Z D\ D KDQAXCR WK\ DQG

UHOPBIQASHURIP HWY \WHQ EHFDP H FRQILIGHQM RXQJ
SHRSGI EXWAMQ) Z W IGHDV ) URP \KH RXAMAVYKHUH Z DV

DQH SHABMRQR! VKRZ 1Q) UHVSHRVWR HDFK RHUDQG
GDRQ) \RIHKHU % \WHHGR G\ R ZKHQ
QAMQQ) \R HDFK RKHV Z RN \WH\ RXQJ) SHRS®I Z HH
DE®I\R FRP SBP HQMWDFK RKHUDQG IGHQIM Z KHUA
HDFK KDG VXFFHHGHG

7KLY SURMPWZ DV DQ H FHBIQARSSRUMQW [RURXU
\ RXQ) SHRS®I DV M DYH \WHP D FKDGFH R BDU) DQG

H SHUHQFH QHZ W@ FUDIQ] P XVIE IRP QHZ
IUHQBVKISV DQG GHYHBS FRQIIGHQFH DQG \WDP Z RN

$ERYH 3KRWR +RU RQ6\WGRV



* RIQJ \R P X@B6! VFKRRY IQFAGQJ - DP HV'5 HQQH VW IRP Z KIEK Z HYH QRWP DQDIHG \R
HQIDIH Z W 1Q UHFHQA HDWY  7KH IHHGEDFNIURP \WWH & RQGXPYH 0 XV FE.6 HW RQV Z DV
RYHZ KH® [QJ® SRVMYH

K&DQ, VD KRZ P SUWWHG, Z DV Z W \KH BFHQMY\RUV NVRY' |, KDY IGWHRHY 16 WY
P XFK SRVMYH IHHGEDAN IURP ERW \AAI DQGV XEHOW QDY 1 BQJ WP H 7KH P SDF \RQ
RXUMNGHOM DQGMABAI« Z DV UHP DN B®! 7 KH VHV \RD Z W & RQGXPWY H) XVIE DQG \WH
JDP WWHG H SHIHQFHV Z DVWKO® H\ H RSHQQJ HVSHF DD DV IWZ DV DQDUD, KDGY K
QB! SURUH SRVXUHWR <RX NQRZ VRP HWILQJ KDV P DGH D UHDAP SUHV \RQ Z KHQV X&HQW
DQG \WHUSDUHQW DUH W@ \ RX WH YHY QH WED\ \KDWKH YH F RMOXHG HQIDJ Q) Z W
\WH UHVRXUFHV DVWKRP H 7 KDQN\ RX DI DIQIRURW DQY @ V RK D P HDQIQ) IXADQG LQVSILQ)
H SHUHGQFH

VWZ DV VR UH UVKIQ) \R KDYH DQH \MLDOY VARUHP EWDF HRXUMMGHQN IRUZ KR \KH DUH
UHFRIQVH Z KDWKH FDQ DFKIHYH DQG D®BZ \WHP \R F BEWDM WHUXQTXH F HDIY W/ 1Q D
VDIH ZDWP HYLRP HOABIG E\ D FRQIGHQAMUHY 8QV YH DQG SUDJ P DI WDFKHU : HKDY H
VHHQ WWH EHQH W \WWHVH VHVWIRQY KDYH EURXI KW7 KH [P SDPWRI WHVH VHV \RQY EHQJ \KDW
A DUH GRNQ] 1OR XVIQJ QHZ DEMIDWY HMPKQREJ IHV R HQJ DIH V ¥EHQN Z WK
FRP SB[ GDWIQ) GLIEXE@HY DQGVHQY R GHHGV 6\BH HHOBN WWU-DWCHGE\ 1UH
DSSV SURI WP V DQG DUH QRZ P RUH Z 1@ \RjILY HWD JRj DQGW QHZ \MIQIV 6 \WGHQN
DUH EXL@IQ) RQ,&7 N \WDAKH XV HZ WIQ RKHU,& 7 DSSTFADIRQY ( QDEQY ANMGHQON
\R XVH ,&7 1QD YDUHW R FRQOM Wy

a - DP HV 5 HQQH 6 SHFLDO6 FKRRO



K\ PHIV7DPVQ&UWRRN DQG,P D\ HDURG F R SRVHUDQG WKP SHWED\ HUILRP & XP EUD
0 XVIE KDV VKDSHGP\ @HIQZD\V, FRXG QHY MKDYH [P DIIGHG IURP F R SRV@Q) IRUCDIRQDO
HQVHP EGNV \R SO 1QJ WH WKP SHWQ JURXSV @\H \KH + DD < RXW 2 URKHVAAD 1 DMRCDGK RXW

2 UFKHD 1 DMRQDO< RX\K & RQFHWW/DQG DQG 3 HQUK 7 RZ Q%DQG

6RPHR P\ P RMYDADE® P XVFDOP RP HQV KDYHQWF R HIURP H DP V RUV WRXUHG G\W RV

EXWURP H SHUHGAQ) P XVIE« SO\ 1Q) DBQIMGH IGF HAE®I P XVIEIDQV KHDUQ) P\
FRP SRVMRQV SHURWP HG RUMP SO IHHER) \WH HQHU\ R DQHQVHP EGI Z RINQ) \RI HKHU

( YHY VAXGHQMKRX@ KDYH DFFHW \R WHV HP RP HQNV 9%0ANQP DQ. VF IRRY' P XVIE IV UHGXF 16
\RWH EDUWHP IQP XP < DIHZ GMRQVV KHH HG QR D SDF NG WP HIUE®! Z [\ QW8I WP H IRUBHDO
H SEUDIRQ ,| ZH Z DON RXQ) SHRSGI\R WKO HQIDIHZ MK P XVE ZHQHHG\R JLY HKHP \KH
VSDFH \R H SHUHGQFH WX@

7KH TXHWRQ\RGD\ 1V Z KHWHUZ H QHHG D FXGMUDOVKLLVWR HQDEGI V FRRY R HP SRZ HU\ RXQJ
SHRS®! LQ P XVIE DQG \WH FUDWH DW , EHIHYHZHGR : HQHHG\RV RS V HIQ) P XVIE DV MV W
DQRINHUVXEMPDQG WRWHHQ) WDV D Q) EWDWIQ) H SHUHCF KV R HKIQ) \WDW/ RSHV
IOAYIGXDY WHQI\WHQV FRP P XQUHV DQG \ABA V Z W SHRS®! IRUOH

, DP IQFUHAE® OFN. R KDYH KDGVR P DQ. P XV 0H SHUHQFHV ERI 1OV GH DQG RXW EH
VAKRROYGXWP XVIE HGXFDARQ VKRX@Q WEH D SUYLBU H WWKRX@S EH D WJ KW( YHY VNGHQW
GHVHYHV WH FKDQFH \R IHHOKH IR R P DNQ@ P XVE \R H SHUHQFH IW SRZ HU DQG\R F MY \KDW
ZM\WHP  Z KDWIYHUSDM \WH. FKRRVH y



) 1DV

2 XU&RWH 5 HYHQXH + XE * WDQW d

' XUQJ WH\ HDU &XP EUD 0 XVIE + XE UHF BYHG JUDOWXQAQ) R d DQG.J HCHIDWG D RO
IGFRP HR! d 7KV IQFOGHGd IRP V RRRY DQGd IURP  SDUHQW

GHP ROMDIY) FRQIDXHG SDWZHWKLS VXSSRWDQG SDUHQBICHQI DI HP HOADBQIV GH FRUH JUDQW
IXQAQ)

2 XU&DSIWO+ WbQW d

&XP EUD 0 XVIE + XE UHFHYHG FDSMIQ) IDQWVXQAQ] \R V SSRWQYHY RHQAQ P XV . D

LOMKP HQN HTXISP HQADQG UVRXUHV 7KLY IXQAQ) HQDEBIG \WH + XE R HQKDQF HKH TXDOWV
DQG VYVBICDEION R \WH SIRYMRQ Z IKIQV SFIDOFKRRY [QUD® HQV XIQJ \WDWE KBUHQ DQG
\ RXQJ SHRS®I DFLRW & XP EUD KDYH DFFHV R KLIK TXDQW P XV . BH SHUHQRHV DQG GDUQ)
RSSRUMQMAV

2 XU3 URUIMAV |RU

.« RINQJ Z LW RXUQHZ %RDUG\R HVIBEQ KADMI E IQMANDQG IRE X/ 1O \MUP V R \BU HW DQG
GHOYHY

. ' HYHBSIQ) RXUIDMI IE SDUVGHWKISV

. 6XADICDELOV
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